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Signed into
law on
7/21/2010

CATIC
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Created the Consumer
Financial Protection
Bureau

« “Protect consumers by carrying
out Federal consumer financial
laws . .. And by empowering
consumers to take more control
over their economic lives.”

CFPPB’s goal to
achieve mission
through data
driving analysis
and new
technology.




STATUTES TRANSFERRED TO
CITD

- Alternative Mortgage . Home Ownership and Equity
Transaction Parity Act . Protection Act of 1994

« Consumer Leasing Act of 1976  Real Estate Settlement
« Electronic Fund Transfer Act* Procedures Act of 1974 (RESPA)

- Equal Credit Opportunity Act « S.A.F.E. Mortgage Licensing Act
.« Fair Credit Billing Act* of 2008
. Home Owners Protection Act of » Truth in Lending Act

1998 |  Truth in Savings Act
« Fair Debt Collection Practices + Omnibus Appropriations Act of
CAct 2009*

- Federal Deposit Insurance Act* * Interstate Land Sales Full
« Gramm-Leach Bliley Act® Disclosure Act '
+ Home Mortgage Disclosure Act * Mortgage Reform and Antl-

of 1975 predatory Lending Act*

* _ Indicates that portions of this Act transferred to the CFPB while other portions did no




KNOW BEFORE YOU OWE PROJECT
(TILA/RESPA Integrated Disclosure Rule)

TiC

Access Lo Surgess’




STl
iy
: fmm,h

1IC

ALcess to Success

A




-

-

.

it

s

i

o
T
el

-
-

-
-

o

ted costs and

1 cOsts

fina

f estima

o« More time to make choices

1er comparison o

.

o as

mereases

t

g cos

ts on clos

e LImi
iC

ACLEYS 10 ST

,iq

;

i

¢




7p 2 | .3
N = S g
o 2,9 3
O 2152 %
- = £ mw 2
@, S = g8 | 8
e 5 4 v o B "
~NE-B R AR
S ES | b2 | Z
S % — U S
s i Cw Dy 2
g o = e0 O :
o
= 3 o= | S| O
~ = —=o | X5
- O — Lo
= 2 | Sw | 22| 2
= 5 | EQ | EB | 2
= | S5 | TR B
HERERE I
= = OB <
@ o 3 % 3
A £ g 2
T w0 ee: j¢P]
e v g
£ | 58
Z = | g2
= 2
(ay]
FM
= ;

Access to Sucgess



A
e

Sl

1 ™
1C
ALCess 10 e

l

A




II. REQUIRI
CHANGES AS OF
- August 1, 2015
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sES IN
[INOLOGY

f.':f'_--When deb'tor 81gns the note._,_

Debtor S
2t (T R | Credltor o
13£ TIL'& “GFE :  |Loan Estlmate (LE)
'_Fmal TIL&HUD | Closmg Dlsclosure (CD)

Borrower

Tolerances S | - | Variances

 New fee descriptions listed”iﬁf'alphabeticai order
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THE NEW FORMS
TILA LIABILITY

» Three pages long « Five pages long
« Combines early two- « Combines three-page
page TIL and three- HUD and final two-
page GFE page TIL '
« Who provides? « Who provides? 5
« Two.options — lender or « Two options — lender or
mortgage broker combination of lender
e When? and settlement agent
« Within three days of « When
application « Three days before
« Still subject to variances closing
N « Exceptions

*Aceess to Success’




ESTIMATE

.f\'l’i C

Access Lo Surcess’




LOAN ESTIMATE

- Quick

Timing
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Consumer Shopping

« Inform borrowers on Loan
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LOA

ESTIMATE

Zero Variance Bucket

« Fees paid if borrower
‘not permltted to shop
for the service (New)
- appralsal credit
_report, etc.
. Transfer taxes

CATIC
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CLOSING DISCLOSURE FORM

(CD)
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CLOSING DISCLOSURE FOR
Preparation & Delivery

4 ™ 4 ) 4

o Loan details + Loan costs » Calculated cash-to-
« Loan terms » Other costs close

« Projected payments « Total costs « Transaction

« Cash to close suimmarics

-
« Loan calculations

g Loan disclosures
« Escrow account | « Other disclosures

» Questions

« Contact information

o Confirmation of
receipt

CATIC
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CLOSING DISCLOSURE FORM

- Continued
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VIEW PERIOD OF CD
will prepare and del
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3-DAY R]
Most lenders

CD
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o Immediate
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« Assumed receipt 3 days after placed

ith consumer confirmed receipt, after consumer approval to use

email method of delivery
« Without consumer confi
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REQUIRED CHANGES TO LOAN ESTIMATE

)

(May Include
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CLOSING STATEMENTS

CATIC
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evisions need to incorporate
changes on LE

May need two settlement
statements (one for buyer)

Agent license information
required on CD

ost lenders will prepare CD
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